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June’s Domestic Copper Reports Highest Since May 1959; 
Inco Hikes Nickel Price 7ic; Tin Markets Rebound Higher 


KENNECOTT, AMAX, MINE-MILL IN ACCORD 


The market eased somewhat with settlement of labor 
negotiations at Kennecott’s Western Division and 
Amax’s Carteret refinery. Each settled with Mine-Mill 
for one year—Kennecott at about 10c an hour, Amax 
at something over llc. Kennecott must deal with USW, 
a minority union, at the end of this month. A presiden- 
tial injunction under the Taft-Hartley Act insures pier 
peace for an 80-day cooling off period. There was no 
late news on Anaconda’s Chilean negotiations (see p 3). 

London slipped with labor news as speculators 
jumped out, but recovered on Wednesday to a level at 
which settlement had previously been discounted. Ka- 
tanga’s stand for independence and Rhodesian strike 
threats augmented market firmness. 

Reports this week were light partially owing to the 
holidays. June domestic sales were the best since May 
1959. Merchants sold to consumers from 305°4-314c. 

COPPER—U5S. average 3lc a lb delivered 


PURCHASE PROGRAM RECONSIDERED; SALES HIGH 


Some reconsideration of the suggested Government 
purchase program for lead and zinc (see M&mm June 
29, p 1) has taken place. Those resigned to present tar- 
iffs see some hope in purchasing. Indications are that 
the present gradual rate of recovery in the lead market 
is too slight to more than superficially dent stocks. Some 
feel that were barter and purchasing to cut stocks, cur- 
rent and projected activity might maintain a higher price. 
Sales this week were 17,193 tons, compared with 
11,107 last time. June reports were about 49,000 tons— 

12,000 below May’s healthy activity. 
LEAD-—llc a lb, N.Y. 


ALUMINUM SHEET, PLATE, FOIL SHIPMENTS GAIN 


Secondary aluminum alloy prices normally shown on 
p 9 are not quoted this week owing to a sparsity of 
reports. Several of the larger sellers have complained 
that a substantial percentage (80-90%) of the full vol- 
ume is not being reported. The service was initiated at 
the request of the industry and can be continued only 
with full industry cooperation, or else discontinued. 
Comments as to the usefulness of these quotations are 
invited. 

May shipments of aluminum sheet and plate rose 
sharply to 66,416 tons from 60,868 in April and 61,395 


in May 1960. Non-heat-treatable shipments were 57,440 
tons, 5,000 tons above April, The Aluminum Assn. re- 
ported. Foil shipments in May were 10,020 tons, up 
from 9,135 in April and 9,207 in May 1960. 

The primary industry in its continuing battle with 
thin tinplate for the can market this week dropped its 
price for thin aluminum sheet to 28c a lb from 30.7c. 

ALUMINUM-—unalloyed ingot 26c a Ib 


TIN PRICE RECOVERS ON RUMORS OF ITC ACTION 


Tin markets, which have been slipping on rumors of 
returning Congo production and release of U.S. Gov- 
ernment metal, rebounded on Wednesday on a rumor 
that the ITC was preparing to increase its Buffer Stock 
buying level to £880 and its selling level to £1,000 
The New York price jumped 1%sc, while London re- 
covered £11 to £921—the level at which the week be- 
gan. Results of the ITC meeting are expected this week. 
U.S. consumers are doing very little buying at present, 
with some undoubtedly waiting to see if and how the 
Government will offer its 4,000-ton stockpile. 
TIN—117.750c a Ib, NLY. 
NICKEL PRICES RAISED AFTER 41% YEARS 
Reaction to Inco’s new price has been largely negative. 
Complaints of the size of the increase—7%4c (10%) a 
lb—are understandable, but substantial boosts have been 
the pattern over the years in nickel. The previous rise 
on Dec. 6, 1956 was 9\c to 74c. Rather, it is timing that 
has concerned most, the move having taken everyone 
Weakening stainless steel markets in a 
somewhat improved steel industry, a ready supply and 
recent benefits to Canadian producers from Canadian 
dollar devaluation encouraged belief that the price 
would hold or that an increase would be small. Perhaps 
the bitterest commentary came from those purchasers 
who had been looking for Cuban output by the U.S 
Government-owned Nicaro plant and Freeport Nickel 
to balloon only to see it fall to Castro nationalization 
The new price for U.S. consumers is effective June 30 
and includes 1%c duty 
Canadian consumers is 824ec (Canadian) 
Rising costs—$50-million in 4% years—and past losses 
incurred through discounted U.S. dollars were respon- 
sible for the increase, the company said 


NICKEL—81 4c a lb f.0.b. Port Colborne/Thompson 


by surprise 


The corresponding price for 





E&MJ Average Prices* June '61 


Copper, domestic ref’y 30.605 
Export ref'y 28.701 
Export c.if. Cont’l ports ..... 29.464 
LME, prompt (c) 

LME, 3-months (c) 

Lead, common, New York 
Common, St. Louis .... 
LME, prompt (c) 

LME, 3-months (c) 

Zinc, PW, E. St. Louis 
PW, Del. (d) 

LME, prompt (c) 
LME, 3-months (c) 


Sterling exchange 


LME, prompt (c) 


£65.943 
11.500 
12.000 
£79.045 
£ 80.054 


Silver, N. Y., per oz. .....--+++ 
London, per oz. ...... 


Tin, N. Y., “Straits” 


LME, 3-months (c) 
Gold, per oz. US. . * 
Quicksilver, N. Y., flask .. 
Antimony, N. Y., boxed (a) 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo ... 
Foreign, 991%2%, Ib 
Palladium, per oz. . 
Platinum, per oz. .. 


91.375 
79.375d 
278.981 
114.648 

£ 893.886 
, £901.523 
$35.000 
$200.455 
36.250 
32.500 
33.000 
.(e) 28.125 
$24.000 
$82.000 


170.000 
160.000 
$1.500 
26.000 
23.250 
35.250 
74.330 
$2.25 


Cadmium, Ib, del., ton lots 
Small lots 

Cobalt, 97% grade . 

Aluminum, unalloyed ingot 
Export , , 

Magnesium ingot, average 

Nickel, (b) 

Bismuth, per Ib 

*In cents unless otherwise specified 
(a) Domestic, 5 tons or more but less than 

carload lot, boxed. (b) F.o.b. Port Colborne, 

including U.S. duty, and Crum Lynne, Pa 

(c) Average of daily mean bid and ask quo- 

tations, per long ton, at morning session of 

London Metal Exchange. (d) Delivered where 

freight from E. St. Lou's exceeds 0.5c. (e) 2c 

duty extra 





ANACONDA EXTRUDED SHAPES 


preformed to cut 
fabricating costs 





... preferred for 
superior quality! 





Would you like to reduce machining, scrap, 
and finishing by cutting parts from long lengths 
of extruded shapes? 

Anaconda shows you how... by designing 
long lengths of “‘pre-machined”’ shapes exactly 
suited to the parts you need. Parts made from 
these extruded brass shapes are characterized 
by their strong, homogeneous, wrought-metal 
structure. They are superior, long-wearing 
parts that improve the quality of your finished 
product. What’s more, the smooth, extruded 
surfaces also reduce many finishing operations 
—additional savings for you. 

Discover why more and more manufacturers 
are cutting fabricating costs and maintaining 
better quality by using these preformed shapes. 
Let our technical service personnel lend 
practical—and imaginative—help in adapting 
extruded shapes to the economical production 
of intricate parts. 

Call your Anaconda representative or write: 
Anaconda American Brass Company, Water- 
bury 20, Conn. In Canada: Anaconda Ameri- 
can Brass Ltd., New Toronto, Ontario. 


EXTRUDED SHAPES 


ANACONDA 


AMERICAN BRASS COMPANY 
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U.S., Others Questioning 
Japanese Copper Purchases 

Tokyo (McGraw-Hill World News): 
Japan has received protests from five 
countries—the U.S., the U.K., West Ger- 
many, Canada and Chile—concerning its 
copper ore purchasing activities. 

Complaints charge that the Japanese 
are disrupting world market stability by 
their heavy purchases which are now 
reported to:-have reached 120,000 tpy, or 
about half the world’s free exportable 
surplus. 

A representative of J. D. MacKenzie, 
Asarco chairman, in a recent West Coast 
interview said that unfair Japanese 
trade barriers in the international cop- 
per ore market were causing grave 
damage to West Coast custom smelters. 
Asarco’s Tacoma copper smelter is 
threatened with closing and its two 
brass ingot plants in California face seri- 
ous curtailment as a result of discrim- 
inatory trade practices, he said. 

Government aid enables Japanese 
firms to purchase copper ore at 5c over 
the world market price while a 10% 
tariff restricts the importation of refined 
copper, he pointed out 


(Continued on p 11) 


Cerro Options Oregon Site 
For Primary Aluminum Smelter 

Cerro Corp. has obtained an option on 
a possible site for a primary aluminum 
smelter on the lower Columbia River, at 
Wauna, Ore., it was disclosed by Richard 
H. Lewin, Cerro vice president 

Under an agreement signed with the 
Wauna Lumber Co., owner of the prop- 
erty, Cerro has optioned 1,030 acres of 
land with deep water dock facilities, 42 
miles upstream from the Columbia's 
mouth. The Wauna Lumber Co. and its 
predecessors have conducted lumbering 
operations at the site since the early 
1900's. 

Cerro had previously announced that 
it is actively investigating the feasibility 
of erecting a primary aluminum reduc- 
tion plant with annual capacity of ap- 
proximately 55,000 tons, to be served 
from the Bonneville Power Administra- 
tion. 


European Aluminum Consumption 
Seen Outstripping Production 

Bonn (McGraw-Hill World News): 
Western Europe’s aluminum consump- 
tion will double by 1970, and reach 244- 
million tons, while its production capac- 
ity will only increase from 870,000 to 
142-million tons. 

This will mean that the present pro- 
duction gap of 410,000 tons will widen to 
750,000 tons by 1970. This prediction 
came from R. D. Hamer, president of 
Alcan S.A., Aluminium Ltd.’s Swiss sales 
subsidiary, while agitating for tax ex- 
emption for the large tonnages of alumi- 
num which he claims will have to be im- 
ported in the future to meet the short 
fall. 

° 
Chilean Mine Workers Seek 
40% Wage Hike From Anaconda 

Santiago, Chile (McGraw-Hill World 
News): Unless labor and management 
come to terms by August 1, a strike by 
almost 4,000 workers will shut down 
Anaconda’s El Salvador mine and mill, 
Potrerillos smelter and Barquito em- 
barkation port. 

The 3,097 workers (daily wage) and 
820 employes (monthly salary), in pre- 
senting their demands on May 1, asked 
for a 40% pay raise plus various fringe 
benefits, including bonuses of one sort 
and another, gratifications, etc., repre- 
senting increases over present benefits 
ranging in some instances up to 100%. 

The present 15-month contract was 
signed only after a 20-day strike in May, 
1960. The Andes Copper Mining Co., An- 
aconda’s Chilean subsidiary, in replying 
to the unions’ demands, suggested a re- 
newal of the present contract, without 
change, for an additional period of 15 
months. The company claims that it is 
paying wages and salaries higher than 
most other industries in Chile, plus ben- 
efits rarely granted in any other indus- 
try. According to company figures, in a 
six-year period, 1955-60, employees have 
enjoyed compensation increases averag- 
ing 419% and salary increases averaging 
592%, although in that period, despite 
Chile’s sharp inflation, prices have risen 
286%. 


(Continued on p 10) 


Copper Prices 1954-1961 


Prompt 








£ 

432 
1416 
400 
384 
368 
352 
336 
320 
304 
288 
272 
256 
240 
224 
208 
E@&MJ 192 
Foreign 176 
—- 4 160 











1955 1956 1957 _ 


1959 i960 96 


Monthly averages. E&MJ weighted averages are computed from actual reports of sales 


to E&MJ 


normally 140,000 to 170,000 tons per month. LME prices are the average of 


the mean of the bid and asked; they refer to long tons. The two scales are equal at an 


exchange rate of $2.80 per £ 


£320 is 40c a lb, etc. Data through June 1961 
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Japan Buys Canadian Lead, 
Zinc; More Trade Expected 

Vancouver (McGraw - Hill World 
News): Mitsubishi & Co. Ltd. has con- 
tracted to buy 2,000 tons of lead and zinc 
concentrates from New Ainsworth Base 
Metals Ltd. of British Columbia 

This is the first Japanese purchase of 
B.C. lead and zinc, and follows orders 
for nearly $200-million worth of B.C. 
iron and copper ore. And the B.C. sec- 
tion of the Canadian Institute Mining 
and Metallurgy here heard forecasts of a 
growing Japanese demand for lead, cop- 
per and zinc concentrates. The forecast 
came from Shotaro Yabushita, western 
manager of Mitsui Co. Ltd., an exploring 
and importing firm. Meanwhile, the in- 
creasing Japanese competition for raw 
materials is bringing protests from some 
U.S. smelters that it is unfairly hitting 
their industry. 

The new Ainsworth-Mitsubishi agree- 
ment is reported to be a test and, if plans 
now being made are completed, a group 
of small lead and zinc mines will band 


(Continued on p 7) 


Cerro To Sell Own Metals, 
Ends Sales Pact With Amax 

Cerro Corp. has taken over the sale 
of all metals produced by its South 
American mines, thereby terminating 
its sales agency agreement with Ameri- 
can Metal Climax, according to Richard 
H. Lewin, Cerro vice president 

The Amax agreement, covering the 
sale of copper, lead, zinc, zinc concen- 
trates and silver, expired on June 30th 
Cerro Sales Corp., a subsidiary of Cerro 
Corp., is now handling the sale of these 
metals 

Lewin, who is also president of Cerro 
Sales, explained that this step is being 
taken because of Cerro’s greatly ex- 
panded activities in recent years, in- 
cluding the availability of production 
from Southern Peru Copper Corp., in 
which Cerro has 224% ownership, de- 
velopment progress at the new Rio 
Blanco copper property in Chile, and 
increased output at the Lewin-Mathes 
Div. electrolytic copper refinery in 
Monsanto, III 

Lewin said, “Cerro sales is terminating 
its agreement with American Metal] Cli- 
max after a long and satisfactory associ- 
ation in order to consolidate the sale of 
all its basic nonferrous metal products 
into one organization.” 

As a result of the move, Cerro Sales 
will market electrolytic copper cathodes 
and ingot bars, special high grade slab 
zinc, zinc concentrates, lead—corroding, 
chemical and antimonial—and fine silver 
and gold. As in the past, it will con- 
tinue to sell bismuth ($9.999%) and 
Cerro Alloys, as well as antimony, cad- 
mium, selenium and tellurium. Except 
for the Cerro Alloys, these products 
generally will be sold under the regis- 
tered brand name, “CdeP” 

In addition to its basic nonferrous 
metal products, Cerro’s U.S. fabricating 
units produce aluminum sheet, copper 
and brass mill products, and electrical 
wire and cable. Cerro also has a sub- 
stantial interest in Atlantic Cement Co. 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 


Potash Prices Raised 


An increase of 3c per unit of K2O for 
agricultural grades of muriate and sul- 
fate of potash became effective July 1 
for the fertilizer year July 1, 1961 
through June 30, 1962, according to 
American Potash & Chemical Corp. 

New prices for Trona improved muri- 
ate of potash are 44c per unit of KO 
for the July and August delivery period; 
45c per unit for September and October; 
46c per unit for November and Decem- 
ber; and 481c per unit for the delivery 
period January 1 through June 30, 1962. 
Granular muriate of potash will be Ic 
per unit higher than the prices for regu- 
lar muriate in all periods. 

New prices for Trona sulfate of potash 
are 76c per unit of K2O for the delivery 
period July through September; 8lc 
per unit for the period October through 
December; and 84c per unit for the 
period January 1 through June 30, 1962. 

All prices are in bulk, f.o.b. cars 
Trona, Calif.. and equalized where 
necessary to meet competition. There 
will be an additional charge of $5 a ton 
for material packed in 100-lb paper 
bags. Terms are net 30 days. 

The change is the first general price 
increase in Trona agricultural potash in 


many years. The increase adopted a year 
ago merely restored prices to the levels 
at which they had been for a long period 
prior to 1957. Over the years wage rates 
and other costs have risen substantially. 


Personals 


Fred H. Edgar has been named vice 
president-aluminum sales for Olin 
Mathieson’s metals division, effective 
July 1. He is presently director of alu- 
minum extrusion operations. In his new 
post, Edgar will succeed Derek Richard- 
son who has been made vice president- 
marketing of Olin’s chemicals division. 

Olin also promoted two other mem- 
bers of its aluminum sales force. Edward 
B. Reynolds has been appointed assis- 
tant director of aluminum field sales, 
and Charles I. Vogel has become man- 
ager of the newly-established eastern 
sales region, which includes Boston, 
New York, Philadelphia and Atlanta 
sales districts. Reynolds, who was pre- 
viously northeastern regional sales man- 
ager, will work out of New York. Vogel, 
formerly southeastern regional man- 
ager, will continue to make his head- 
quarters in Philadelphia. 
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| Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: Ib (b) eff. 8-1-60, ingot: 

99.9% 
99.99% 
ANTIMONY: June 29-July 5, Hol. 4 

boxed N.Y. (c) 

bulk (a) ...32.5c boxed (a) ... 
imported, 10 ton lots, 99%, N.Y., duty not paid 

June 29 ...28-28'4 July 4 ....Holiday 
June 30 ...28-2844 July 5 ....28-28%%4 
July 3 ....28-28%4 Eff. 4-3-61 

Import duty is 2c a lb. For 9912% metal add 

1g-34c. For 99.6% metal add 34-Ic: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: jp, ton lots 


CADMIUM: ib (b) June 29-July 5, Hol. 4 
Ton lots, Eff. 4-3-6] $ 
Less than ton lots aca 

CALCIUM: tb, ton lots, slabs, etc. ....$2.05 


CHROMIUM: 
exo. 98.5%, .05 
Elec. 99.8% 
Vacuum melting 

COBALT: lb, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 

COLUMBIUM: 1b, 9912%, (d) 
roundel. .. .$36 rough ingots... .$50 

GALLIUM: 4g, 1000 g lots eae douaaeee 

GERMANIUM: ¢ 
1000-g lots, Ist red...... 29 5c (b) -30.15¢ (a) 

intrinsic 
10,000-g lots, Ist red... 
intrinsic 

INDIUM: tr oz. 99.97% 
Ingot, 100 to 10,000 oz 

IRIDIUM: tr oz : 

LITHIUM: Ib 99.5% .. 

MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% . .35.25¢-36.65c 
notched ingot ........ 36c-37.45c 

MANGANESE: ib, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. ....33%4c 

ton lots . 
prem. for hydrogen removed eT, 6S 

MERCURY: flask, min. lot 20, N.Y...$200-3 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 

dep. on Fisher No., eff. 12-1-60 

NICKEL: Yb (a) duty included ... .81.250c 

eff. 6-30-61 
dealers 250c 
powder (a) ° 250c 
sinter (nickel content) point of entry, 

eff oe Or 

OSMIUM: oz (n) Eff. Jan. 3 

PALLADIUM: tr oz. eff. 1-18-60... 

PLATINUM: tr oz 
average ... in 

RHODIUM: tr oz. 

RUTHENIUM: tr oz... 

SELENIUM: Ib, Comm. grade powder es 50 
high purity scesseQuae 

SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 20.85¢ 

lump ..19¢ 
Hyper-pure: Rod per kilo.... $385-407 
Polycrystal billets, Ib $90-125 
Solar, Ib . — $70 
SODIUM: lb, carloads 
TANTALUM: per Ib(a) (e) powder $30-58.60 
$50.35-59.18 
$73.04-80.23 

TELLURIUM: ib powder, 100-Ib lots. .$5.25 

THALLIUM: Ib, 25-Ib lots 

TITANIUM: ib (a) A-1 99.3% 
max. . 
max. 3% Fe. eff. 8-1-59 

TUNGSTEN: lb 98.8% (b) 


(b) lb of material, 

. (d)$1.15-1.19 

(d)$1.15-1.19 
..4c more 


28 15¢ (a) -29.5¢ (b) 
29.95c (b) -29.95c (a) 
, small lots... .$2.25 


Hydrogen red 99.99% .. 
dep. on Fisher No. eff. 5-15-61 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 
comm. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. US. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, tump: 
50-55% $3.00-3.25 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. om quan. ........ $46-$48 
Imported (a), (t) 


stu BeO, 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 friable. . (m)$35.75-36.25 
48% CrzOz, 2.8 to 1 ratio....(m)$32-$33.50 
48% CreOz, no ratio «+++ (nm) $27-$28 
South African (Transvaal) : 
48% CreOz3, no ratio 
44% CryQz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr ,Oz3, 3 to 1 ratio, lump and 
concentrates 
46% CryO3, 3 to 1 ratio, lump and 
concentrates seen (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% CryOz3, 3 to 1 ratio 
COBALT ORE: 
10% 
11% 


(n)$25.50-$27 
(n)$19.75-$20.50 


ib Co, free market 


ide, 65% CbheOs5 and TazO; (a) 
Ratio 10:1 $1.18-$1.25 
Ratio 849:1 . eases $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 5142% 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range 
Eastern ores, 
dry and basic, 56-62% a 
Swedish (t) (a) 60-68% stu (g) .......(m) 
Brazilian (b) 6849% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 
MGS sce. $11.50 
Smaller se $11-11.25 
MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al-+-Si 13.... 
S. Af. Fe 9, P.05, Al+Si 13.. 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: ib cont 
Mo.: 95 MoS, (b): (eff. 6-1-61) 
Climax, cost of container extra $1.40 
Molybdic trioxide MoOs;, bags (b) $1.59 
cans $1.60 


TITANIUM ORE: Iimenite, long 
tons TiO», 5942% f.o.b. cars, At- 
lantic ports . .§23-$26 
54% f.o.b. cars $21-$21.50 
Rutile, 94% st, for del. within 
12 mos. 5% 


(a) (i) itu 


. (n) 87c-90c 
. (n) 87c-90c 


(n)9lc 


: $80 
TUNGSTEN ORE: stu WO; 65% (a) 


basis foreign ore, (i), nearby arrival 
Wolfram $16.00-16.50 
Scheelite $16.00-16.50 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO3 good ore 


Wolfram 12814s-13219s 


VANADIUM ORE: 
(c): 
Domestic : 


ZIRCON ORE: 
Atlantic: 
65% ZrO» isdieceanendtenethete 
Domestic 66%, st, 
Jacksonville 
Stark, Fla 


lb V20O; cont, 


(sand) It, (a) 


.-no quote 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


| Cables: LIOGO, NEW YORK 


Telephone: WHitehall 3-5852 
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ABMS Yearbook Available 

The American Bureau of Metal Statis- 
tics’ 40th annual YEAR BOOK is now in 
circulation. 

The new edition records for 1960 and 
prior years, mine production, smelter 
production, consumption, imports and 
exports and other economic statistics on 
a world-wide basis. 

Introductory texts on major nonfer- 
rous metals are included, as are tables 
of metal prices, lists of metallurgical 
plants and their capacities, and general 
economic statistics of the U.S. and US. 
duties on principal ore and metal im- 
ports. 

The survey is compiled by the Bureau, 
which is sponsored by the most impor- 
tant producers of copper, lead and zinc 
in the U.S., Canada, Mexico, Chile and 
Peru 

Copies may be obtained by writing the 
American Bureau of Metal Statistics, 
50 Broadway, New York City, N.Y 

Price of the YEAR BOOK is $4.50 for the 
hard cloth cevered edition and $4 for the 
soft paper covered edition. For mailing 
outside the U.S. add 25c for postage 
and handling 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
3ic base Sheet Wire 
Yellow Brass ... 9.27 49.56 
Best quality brass 50.7% 51.02 
Red brass 80% . 52.15 52.44 
Red brass 85 5s 53.46 
Com’! bronze 90% 54.73 55.02 
Gilding metal 55 56.05 
Eff 


COPPER: bp, f.0.b. mill, eff. 5/17/61 


Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


LEAD SHEETS: b, full rolled 


MONEL: ip, base prices 


Cold-rolled sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 
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NICKEL SILVER: i» 
Sheets, 10 
18° 
Wire, 10° 
Rods, 10 


PHOSPHOR BRONZE: ip 
Sheet, 5% Sn 
Wire, 5° 
Rods, 5 


ZINC: Ib, base prices, carloads, f.0.b 
Sheet 
Ribbon . 
Plates 
Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: bp, ingot 
carloads, del. eff. 5-15-61 
No. 3 
No. 5 








COPPER * ZINC 








BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Ariz. 
El Paso, Tex. 


FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 








INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 

















St. Joseph Lead Co. Sells 
Interest In Canadian Firm 

St. Joseph Lead Co. has sold its inter- 
est in Brunswick Mining and Smelting 
Corp. Ltd. to a Canadian investment 
group for $10.5-million. 

St. Joe, which held both stock and 
income bonds in Brunswick, reported 
that it has no further obligation to pur- 
chase additional income bonds to help 
finance the development of the Bruns- 
wick mine. 

St. Joe said it believes that at present 
other possibilities for use of the funds, 
more directly connected with its own 
operations, offer greater benefit to the 
* ELECTROLYTIC 7 FIRE RETORT company. The sale resulted in a profit of 


approximately $1,475,000, after taxes. 


Special High Grade High Grade « Intermediate ° 


High Grade — Alcan Supplies Czechoslovakia 
: Vancouver (McGraw-Hill World 
Continuous Galvanizing Brass Special * Select News): Czechoslovakia has signed a 
tine Grades Prime Western contract to import “thousands of tons” 
of aluminum from Aluminum Co. of 
i Canada during the next year. 
merican The Canada-Czechoslovakia trade fu- 
‘ i ture is brightening, Dr. Jaroslov Tauer, 
Czech envoy has told the B.C. govern- 
inc seles company ment. “We also bought 300,000 tons of 
wheat from Canada last year, and our 
; trading will increase,” he said. “Our 
1515 PAUL BROWN BUILDING, ST. LOU'S I, MISSOURI exports to Canada are chiefly glass prod- 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY ucts and textiles but we are gradually 
increasing our exports of machine tools 
to this country.” 
Czechoslovakia now has at least 30 
factories producing machine tools, he 
told Premier W. A. C. Bennett. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper [(K.C.M.)} 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Metals use by U/S. industry in June, 
according to the E&ms index, adjusted 
for seasonal variation, is estimated at 
103% of the 1957 average. This is the 


Japanese-Canadian Trade 

(Continued from p 3) 
together to ship larger quantities under 
a single master contract. An export com- 
pany is being incorporated for the pur- 
pose but so far most commitments are 
said to be only verbal. 

Yabushita told the CIMM group that 
limited domestic resources, coupled with 
continued growth of population and in- 
dustry, necessitates Japan’s importing 
base metal ores and concentrates for a 
healthy economy. He expects a 20% in- 
crease in demand for lead by 1964. 

The present Japanese steel market is 
brisk and its zinc demands are being met 
by imports from Australia and Peru. 
“But the situation in Australia may be 
changed in the near future,” said Ya- 
bushita. “Our smelters are keenly look- 
ing for a substitute source and I would 
say that Canada could be anticipated by 
them in that respect.” 

The US. protests reported here were 
from management of American Smelting 
and Refining Co., which says continued 
Japanese competition could force closure 
of its Tacoma smelter. 

In San Francisco, J. D. McKenzie, 
chairman and president of Asarco, is re- 
ported to have asked the U.S. State De- 
partment to try to find a remedy from 
current Japanese trade missions in 
Washington. 

McKenzie is quoted as saying that 
Japan imposes a 10% duty on refined 
copper and strictly limits the amount of 
refined copper admitted. On the other 
hand, he said, copper ore and concen- 
trates are admitted free of duty and with 
no limits on quality. 


same as the revised preliminary figure 
for May and one point above the April 
final. 

The E&MJ estimate of industrial pro- 


“Through these arrangements, Japan 
maintains an internal price for copper 
averaging 5c per lb above the world 
price. This amounts to a subsidy advan- 
tage of about $100 a ton for Japanese 
smelters, while the world price is a little 
more than $600 a ton. Thus they outbid 
custom smelters of other countries on 
purchase of raw material 


Primary and Secondary Copper 


- 


The U.S. Bureau of Mines chart above is a 
graphic comparison of annual copper refinery 
production from domestic ores and copper re- 
covered from new and old scrap. Aprroxi- 
mately equal amounts of each have been pro- 
duced annually during the last decade. The 
amount recovered from scrap first exceeded 
production from domestic ores in 1932 and 
again in the years 1946-50. The greatest con- 
sumers of copper scrap are secondary copper 
smelters, primary copper producers and brass 
mills. Other scrap consumers include foun- 
dries, chemical plants and manufacturers 
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duction for June is 107. This is the same 
as the preliminary May mark and two 
points over the final April figure of 105% 
of the 1957 base 


World Zinc Data 

ABMS world slab zinc data in short 

tons 
United States 

1960 Apr May 

Production 867.629 r 72,865 73,632 

Deliveries 831,238 r 76.733 79,599 

Stocks end 190,810 219,021 213,054 

OEEC 

999,108 5.426 88.644 

Deliveries a 572 83.813 

Stocks end 53.806 54,307 59,138 

Other countries 

Production 534,327 45.051 47,037 

Deliveries 517.909 19.011 45.366 

Stocks end 58,997 77,087 78,758 

Free World (85%) 

Production 2,401,064 r)204,342 209,313 

Deliveries a r)197.316 208,778 

Stocks end 303.163 r)350.415 350,950 

Unavailable r Revised Data fron 


a 
ABMS, OEEC, Amer. Zinc Institute 


Production 


Kaiser Enters Venezuelan 
Aluminum Foil Venture 

Kaiser Aluminum & Chemical Corp. 
and a group of Venezuelan investors have 
organized a new company—Aluminio 
Nacional S. A. (ALNASA) —to establish 
the first aluminum foil production facil- 
ities in Venezuela 

The company will build a plant at 
Guacara, 100 miles west of Caracas, and 
begin late this year producing foil for 
tobacco, food packaging and labels 

Kaiser Aluminum will hold a 26% in- 
terest in the venture and will supply 
both the aluminum sheet and the tech- 
nical assistance required for operation 
of the facilities. Venezuelan investors 
were organized and represented by Pe- 
ter Knotschke of Caracas. Jacques Al- 
exandre, a Venezuelan businessman, is 
president of the new firm 





WASHINGTON REPORT 





THE ADMINISTRATION is as far as ever from a position 


on how to help domestic lead and zinc producers. The 
Administration plan launched last week was shot down 
in a hurry. That involved buying up $65-million worth 
of lead and zinc in the U.S. for stockpiling. The proposal 
envisioned selling surplus farm commodities abroad in 
equal value under Commodity Credit Corp.’s bartering 
authority. 

Industry spokesmen scoffed at Interior Dept. claims 
that the move would bring about a 2c per lb price hike, 
and the adverse criticism quickly brought word from the 
White House that the possibility that the plan would 
become the Administration position was “very remote.” 
One official commented, “It’s easy for the industry to 
unite against an idea when everyone has hopes of get- 
ting his pet idea across, but it’s another thing to get them 
united for something.” 

Meanwhile, the search continues for a solution. White 
House aides are looking to the Departments for an an- 
swer, while Department officials say it’s up to the White 
House. 

Waiting on Capitol Hill for a reply is the House Inte- 
rior Subcommittee headed by Rep. Ed Edmondson (D- 
Okla.). The Subcommittee has heard industry testimony 
on Edmondson’s bill to subsidize small lead-zine pro- 
ducers, giving them the difference between market price 
and 17c per lb for lead and 14.5c per lb for zinc. The 
Administration was to give the Subcommittee its posi- 
tion on June 16, but then, as now, the Administration 
had no views to give. 


ADMINISTRATION RELUCTANCE to embrace subsidies 


or stricter import controls for lead and zinc is accom- 


panied by an increasingly friendly attitude toward inter- 
national commodity agreements. 

Kennedy’s latest rebuff to textile industry demands 
for out-and-out import restrictions fits the pattern. In- 
stead of controls imposed by the U.S., Kennedy is deter- 
mined to try for an international adjustment in the 
cotton textile trade. Kennedy stood up to intense pres- 
sure from Congress, and insisted that forthcoming inter- 
national negotiations on cotton textile trade “should go 
on.” The U.S. will seek greater self-discipline by produc- 
ing countries and more liberal import policies by other 
consuming nations to meet the problem of growing tex- 
tile imports. 

This same approach, emphasizing general trade and 
foreign policy, can be expected to carry over to the lead- 
zinc problem. The Administration position before the 
Edmondson Subcommittee is likely to be worked out 
to conform with any views presented on the subject to 
the forthcoming Organization of American States eco- 
nomic sessions in Montevideo. 


THE NEW ANTITRUSTERS are gathering new powers 


for future use. Consent decrees, privately negotiated 
settlements of antitrust cases, have met Congressional 
criticism in the past, and henceforth will be made public 
before they become effective under an order by Attor- 
ney General Robert F. Kennedy. The Federal Trade 
Commission has been extensively reorganized by its 
zealous new chairman, Paul Rand Dixon, who promises 
speedier and more effective enforcement. Meanwhile, 
Congress has also given the FTC new authority to dele- 
gate its less important functions to subordinates, leaving 
the commissioners with more time to spend on broad 
policy questions. 








cop 


Electrolytic NEC* CCC* 
99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 


ANACONDA 


from mine to consumer 


*Reg. U. S. Pat. Off. 


FERROMANGANESE stanoaro crave 
CADMIUM - SILVER + BISMUTH + INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC —— ——ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot $9.5% Straits 
Refinery Refinery c.if. (a) St. Louis U.S. dest. Export New York 


29 30.600 28.475 29.420 11.000 10.800 12.000 11.500 26.000 23.250 118.250 
30 30.600 28.375 29.320 11.000 10.800 12.000 11.500 26.000 23.250 116.375 
3 30.600 28.025 28.970 11.000 10.800 12.000 11.500 26.000 23.250 115.875 
4 Holiday 27.800 28.745 Holiday 
5 30.600 27.700 28.645 11.000 10.800 12.000 11.500 26.000 23.250 117.750 
Averages 30.600 28.075 29.020 11.000 10.800 12.000 11.500 26.000 23.250 117.063 
Calendar Wk. Avgs. 
June 30.600 28.375 29.320 11.000 10.800 12.000 11.500 26.000 23.250 118.500 
26-30 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 











The above quotations are our appraisal of the for lighterage, etc., to arrive at the f.o.b. refinery mand premium of @.6S¢ and 1.@0c per ib respec 
major United States markets, based on sales report- quotation v the Prime Western East St. Louis price 
ed by producers and their agencies. They represent COPPER, Europe. cif. is the export refirery The HG premium eff. May 15, 1961; SHG premium 
payments received by producers for the product quotation with the addition of the lighterage figure May 16, 1961 
by bo reduced to the basis of cash, New York or 0 125¢ and freight to main Continental ports, LEAD quotations are for the common grade, and 

uis, as noted. Prices in cents per pound 0.82¢ , ] 

Co d { votatio » hese « are based on sales of domestically refined metal sold 

pper, iea and zinc quotations are based on red 
sales for prompt and future deliveries uminum COPPER quotations are for ordinary forms of to domestic consumers The differential on sales in 
weighted average prices are based on estimated W!re>ars and ingot bars. The premiums on special the Chi ago district is 15 points under New York; 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be- for California 20 points under New York for New 
prompt delivery only ginning Sept. 1, 1955, are: Standard ingots 0.25c England add 7% points to the New York basis 

COPPER prices, domestic, in the trade are quoted per pound: slabs 0.55c and up, cakes 0.6¢ and up, Corroding grade commands a premium over com 
on a delivered basis, that is, delivered at consumer's jepending on weight and dimensions; billets 1.725c mon lead of 10 points 
plants. Delivery costs vary with the destination and up. depending on dimensions and quality ALUMINUM quotations refer to unalloyed ingot 
The above prices are net prices at the refineries Discounts on cathodes 0.125¢ to 0.15¢ per pound 99.5% in cents per pound. The U.S. price is de 
the average shipment cost is deducted in order to ZINC quotations reflect sales of the Prime West ivered to buyers’ plant; it includes sales by Cana- 
arrive at a refinery price. Beginning Jan. 2, 1957 ern grade as well as sales of other grades when sold jian producers. The export price is the price at 
the average differentia! between delivered and f.0.b on a Prime Western basis. (b) Zinc premiums . . which U.S. primary producers sell c.i.f. (delivered) 
prices is taken as 0.400c per ib obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted aver- 

COPPER quotations, foreign or export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based r pound: Setected 0.10c; Gress Special 0.20c; apacity of the producers. Premiums are charged 
on sales in the foreign market reduced to the f.o.t Setemamaminaine @.20c ‘eff. May 16 — Grade and for higher grades (above 9‘ See p 4 
refinery equivalent, Atlantic seaboard. On fas Special High Grade soid on a de ive i basis con transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to rams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


, Secondary 
The daily sil ver quotation reported by Har 
June- Silver Sterling London a GG a Ey AE June 29-July 5 
July N.Y. London Exchan e Gold a settlement { for. silver contained in unrefined si ' y ' 
y 8 (a) verbearing materials submitted to them for re- No. 13 No Quote 
tod 7 97 2 9x fini t is det ined the b of offers o J ¢ J > 
29 91.375 79.375d 278.8360 251s8d bar sliver ‘999 fine as made to Handy & Harman No. 43 No Quote 
: 7 7 27 21 cR1LL for nearby delivery at New York by regular sup No. 360 No Quote 
30 91.375 19.375d 8.7640 251s812d pliers in quantities sufficient to meet daily a9 Q 
3 91.375 79.375d 278.8666 251s634d quirements, and it is usually one quarter cer No. 380 
. an om ms below the price at which such offers are made 1% Z N te 
4 Holiday 79.375d Holiday 251s74od The Treasury's purchase price of newly mined an No Quote 
~ 70 o7c are F or jomesti ilver was established at 90.5c per t y o q J > 
5 91.375 79.375d 278.7400 251s834d eunee 1000 dae effecti we mn July 1. 1946, under < Zn No Quote 
A 91.375 278.802 7 8 Se Panees 6 ie Sieer Paras Set of Oey 3% Zn No Quote 
ve. wi = 218.82 , 
8 London silver quotations are in pence per tr Th secondary aluminum alloy 
Calendar Wk. Avgs. ounce, basis .999 fine rices are hted average 
London gold quotations are per troy ounce * 
June basis 1000 fine : ports by 
972 01° a) Open Ster! ing. in cents, noon buying rate for cable , eae obermaggtr 
26-30 91.375 278913 Market -~ a h prices and quantities of 


transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 











London Metal Exchange 
—_—_—a— OPPER—_———— LEAD ZINC 
Current 
June- Cash 3 Mo Month 3 Mo 3 Mo Cash 
July Bid Asked Asked Bid Asked Bid Asked Asked Bid Asked Bid Asked Asked 








29 sé 66% 664 67% 67% 7 79% 80% 80% 921 922 927 
30 32% 65 65% 66% 662 78% 78° 79°42 79% 914 915 ‘ 918 
3 29% Mg 65 65% 66'« 66% 77% 77% 79 79% a11 912 917 
4 28° 3 64) 65 65% 66 7 78% 79% 79% 910 912 ‘ 016 
5 3 65 65% 66's 66% 78% 79% 79% 921 922 926 927 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis ciectrolytic and fire refined wire bars, lead 99.97%, 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) .. (d)66 (a) 68.0 70.0 61.0 5.0 
Steel Ingot Production, thousands of tons .............. (d) 1,925 (a) 1,987 2,042 1,739 186 
Automobile Production (cars and trucks) (d) 161,072 (a) 160,867 157,823 155,574 +-5,498 
Electric Power Output (millions kwh.) ... 14,870 15,345 13,887 14,604 + 266 
Engr’g Const. Awards, 4-week daily avg., in thousands (c) $77,677 82,985 81,419 98,842 $21,165 
Federal Reserve Index of Industrial Production (b) .... 107 June 107 110 

e&mJ Index of Nonferrous Metal Prices (e) (f) : 120.0 June 118.5 125.9 

All Commodities. Bureau of Labor Statistics (e) (d)118.8 June 119.0 119.5 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary Base (100) 1947-49. (f) Weights 1922-24 
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Montecatini Enters Aluminum 
Partnership With Indian Firm 


Bombay (McGraw-Hill World News): 
The Italian firm of Montecatini and the 
Madras Aluminum Co. are pioneering a 
new type of Indo-foreign collaboration. 

Together they are working to set up 
a 10,000 ton capacity aluminum plant at 
Mettur (Madras state) using bauxite 
from the nearby Shevaroy hills and 
processing it via a new system said to 
have been perfected by the Italians. 

The plant's foreign exchange require- 

ments of around $7-million are to be met 
by a long-term loan to be collected by 
the issue of lire bonds in Italy. This is 
the first time that an Indian company 
will be issuing such foreign bonds. 

Montecatini, for its technical services, 
will hold 27% of the equity stock of the 
new company. The plant is to be ready 
in 15 months with an alumina smelter 


coming on stream in another 15 months. 

The aluminum targets of the third 
Indian plan recently have been up- 
graded. The Government also has sanc- 
tioned an export program for the Mad- 
ras plant. 

At the same time, Hindustan Alumi- 
num Corp. Ltd. reports that its $30- 
million, 50,000-ton capacity project at 
Rihand, in north India, is making good 
progress. Carlos O. Thompson, alternate 
director in place of Edgar F. Kaiser, 
said the aluminum reduction plant 
would be ready by January 1962, and 
the alumina plant by April of the same 
year. Thompson said he feels Indian 
bauxite compares favorably with that 
mined in Mexico. 

The Hindustan Aluminum Corp. is a 
partnership, with Kaiser Aluminum and 
Chemical Corp. holding $3,360,000 worth 
of the equity stock. The Indian firm of 
Birla Bros. holds the remaining control. 


INDUSSA CORPORATION | 


LEAD ANTIMONY 


511 Fifth Avenue New York 17, New York 
Tel: MUrray Hill 2-4680 


Cable: Iindussa New York 
Telex RCA 4030 NY. 

AC & WOSM3SM NY 

Twx N.Y. 1-3817 











PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 
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Chilean Labor Demands 
(Continued from p 3) 

Although negotiations are proceeding, 
it is unusual for a labor conflict, espe- 
cially in the copper mining industry, to 
reach a head until shortly before con- 
tract expiration date, and in recent years 
most have ended in strikes of varying 
durations before agreements were 
reached. Such strikes have serious ef- 
fects on Chile’s copper centered econ- 
omy. 

Andes Co. says that the new demands 
would represent an annual cost of about 
$7.5-million for the company. Comment- 
ing on this situation, Santiago’s influen- 
tial newspaper, EL MERCURIO, calls the de- 
mands unreasonable, and says that they 
frustrate the company’s efforts to main- 
tain labor peace. The demands, says EL 
MERCURIO, “lack all justification and 
they are excessive out of ail proportion 
with the high level of remunerations 
(the workers and employees) receive, 
and with the exceptional living condi- 
tions they enjoy plus the various bene- 
fits they are alloted.” 


Braden Assists In Study 
To Diversify Chilean Economy 

Santiago, Chile (McGraw-Hill World 
News): Announcement was made here 
recently that Braden Copper Co., Ken- 
necott subsidiary and operator of El 
Teniente Mine, is donating the sum of 
$50,000 as an initial amount for financing 
a study of diversification of the Chilean 
economy. 

The study will be made to find a way 
to free the country’s economy from de- 
pendence on a single product—copper 
and it is noteworthy that the initiative 
in this direction has been taken by one 
of the two great copper producing inter- 
ests in the country. 

The announcement was made jointly 
at a special mews conference held by 
Luis Escobar Cerda, dean of the School 
of Economics of the University of Chile, 
and Julio Chana Cariola, dean of the 
faculty of Economic and Social Sciences 
of the Catholic University. 

The actual study will be made by a 
group of well known economists but will 
be under control of the two deans and 
members of business, industrial and fi- 
nancial institutions. The study will also 
seek to relate the diversification of the 
economy with the Latin American Com- 
mon Market agreement and to fit it in 
with the Chilean Ten-Year Plan for 
Economic Development. 

R. M. Haldeman, vice president of 
Braden said, “I am of the opinion that a 
more highly diversified productive econ- 
omy is necessary for Chilean progress, 
and I am very happy to be able to con- 
tribute to this study project. A wide 
field for the investigations exists and 
without doubt this initial donation will 
serve only to put the project in motion. 
Nevertheless we are encouraged by the 
great reaction on the part of important 
Chilean enterprises which have recog- 
nized the importance of the study proj- 
ect by offering their most complete co- 
operation.” 
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Japan’s Copper Policies 
(Continued from p 3) 

He also claimed that brass ingot pro- 
ducers were in trouble because of the 
short supply of scrap brought about by 
subsidized overbidding by Japanese 
buyers of American scrap. 

He said that Asarco is seeking US. 
State Department assistance to help 
equalize the situation. 

U.S. ore and scrap buyers would un- 
doubtedly prefer to see Japan take 
more refined metal, but indications here 
are that the Japanese wish to continue 
their protected market despite the fact 
that it would be cheaper over-all to 
import electrolytic. 

It is expected that the Japanese gov- 
ernment will attempt to halt competitive 
bidding by Japanese firms; that they 
will try to establish a center for fi- 
nancing overseas ore developments; and 
try to gain better control on imports, 
which are again threatening the balance 
of payments because of the runaway 
boom in plant expansion and raw ma- 
terial buying 

. 


United Kingdom Copper 
Consumption, Stocks 
Following statistics for the U.K. are 
compiled by the British Bureau of Non- 
Ferrous Metal Statistics and released in 
the U.S. through the American Bureau 
of Metal Statistics. Figures are in long 
tons of 2,240 lb. 
Consumption 
Mar Apr 
1960 1961 1961 
Unalloyed 
copper products 
Wire (a) 
Rods, bars 
and sections 21,26 2,189 
Sheets, strip 
and plate 
Tubes 
Castings & 
miscellaneous _7,800 5 650 
Total . 435,001 39,668 
Alloyed copper products 
Wire .. 21,126 2,068 
Rods, bars 
and sections 
Sheets, strip 
and plate . 
Tubes 
Castings & 
miscellaneous 88.977 7,178 6.845 
Total 413,648 35,894 30,911 
Copper sulphate 3 409 


271,279 24,671 19,673 


62,462 6,077 
72,196 6,081 


164,458 15,172 12,951 
116,031 9,478 7,535 
23,056 1,998 1,953 


Total material 
alloyed & Sulphate . 442,539 
Grard total 
products 887.540 
Of which 
Unalloyed . 435, 
Alloyed and in 
sulphate ... 287,592 25,097 
Copper content 
of output 
Of which 
Refined copper 
(b) 551,444 
Copper & alloy 
scrap (c) 171,149 15,356 14,340 
Total 722,593 64.765 53,976 
(a) High conductivity copper and cadmium 
copper wire bars. (b) Consumption of refined 
copper (virgin and secondary) is as reported 
by consumers (c) Consumption of copper in 
scrap is obtained by the difference between 
copper content of output and consumption of 
refined copper 


39,303 
78,971 


39,668 


722,593 64,765 


49,409 39,636 


Stocks (a) 
Dec Mar Apr 
1960 1961 1961 


Blister 17,752 21,815 22,301 


Refined copper: 

At consumers, wire 
bars and other 
shapes 

In L.M.E. approved 
warehouses . 

Otner eae 
Total refined 
Total stocks 

in U.K 114,452 118,722 126,949 
(a) Government stocks are excluded; the 
“Other” stocks are mainly stocks at ports, in 
transit to consumer in U.K., and at refineries; 
except that stocks at consumer operated re- 
fineries are included in consumers stocks 


+ 
Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


34,221 35,925 
14,334 
48,860 

- 96,700 


14,972 15,057 
47,714 53,666 
96,907 104.648 


St — short ton; lt — long ton, (a) cif. 
US. ports, (b) f.o.b. shipping point, (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No. 1 ..+-$1400—$1725 
Crude No. 2 .. 


. .$500--$505 
$425—$430 
$400—$405 

. ».-$370—$375 

. .$180—$220 
$120—$142 

- $75—$86 
evsceees  -$40—$75 
Per st, f.o.b. Vancouver, B.C 

Canadian funds, eff. Oct. 1, 1957 


Shingle stock: 4-K 
Paper stock 


J 
Shingle fibers ... , 

F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber . : ee $353—$408 
Shingle fiber ....... $181—$218 
Paper fiber .. $120—$142 
Waste, stucco or plaster 
Refuse or shorts .. 


BARYTES: - f.0.b. cars 

Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. in bulk 

in bags — 

Missouri: st, water ground 
and floated, bleached, (d), (c) $45 
Crude ore, minimum 94% 


$23.50 


BaSO,, less than 1% Fe.. 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st ee 
Some restricted sales $11.50 
Ground, oil well grade . +» -$26.75 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity. 
bulk, st c.i.f. Gulf ports $1244-14 
Canada: crude, in bulk, (b), per It.....$11 
ground, in bags, st $16.50 
BAUXITE: 
Imported calcined. crushed 
(abrasive grade) 86% min. Al.O; 
per it, f.0.b. port Br. Guiana 
Refractory grade (corrected) 
eff. 1-1-61 
Approx. 60% AlsOs; and 6% 
silica, Fe 144% f.o.b. vessels Brit 
Guiana per It, (e) 1-1-60 


$16—S18 


BORAX: bulk, (d), st (b), 
technical, 991% .. 
Dehydrated, min. 9914% 
Sodium Borate concentrates, 

46% B-O; 


CORUNDUM: st. crude, cif 
U.S. ports, crystal 
Boulder 


. -$120-$130 
. -$70-$75 


FELDSPAR: st. (b), N.Car. bulk 
200 mesh ...... 
325 mesh . 
20 mesh semi-granular 
40 mesh glass 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF: 
content, st, f.o.b. Ill. and Ky 

72149% $37—$41 
70% $36—$40 
60% .. .. $33-—$36 


Acid grade concentrates, dry basis, st 
F.o.b. Ill. carloads . $45 
Bulk 
Bags, extra 
Pellets, bulk, carloads 
L.c.l 


Ceramic grade 
95% CaF, 
93 to 94% CaF-, calcite and 
silica variable, Fe.Os; 0.14 
st in bulk, f.o.b. Ill. & Ky 
In 100-lb paper bags, extra 


European fluorspar c.i.f. US 
ports, duty paid, st 
Metallurgical, 7215% 

spot 
contracts 
acid grade, 0.3% moisture ma 
spot $1 more 
Large discount for hig! 


eff. CaF 
$30-$33 


contracts 


(For remainder of nonmetallic mi 


see June 15 issue 





Cable: Samrak 





MANGANESE - ZIRCON - RUTILE- CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 
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London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


June 26 236.440 June 29 
June 27 ......235.327 June 30 ...... 236.182 
June 28 235.238 


Avg 
June avg 


A Custom Smelter Copper Price 
June 29-July 5 


The following prices are computed by 
m&m™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ....30.750c 


F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission 
has been made. 

RE TE, ics csnaemalianal del.: 30.750 
f.o.b.: 30.350 
a 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 4044c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 
e 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
24-2412 
22—2214 
20—20%2 
2012-21 
20—2012 
1244-13 
13%—14 
1444-15 
16—1612 
1642-17 
1642-17 
1742-18 
184%4—19 
10-10% 
9%4—10 
12—12% 
944-10 
4%-5 
2%4-3 
3—312 
3-31 
5-54 
7-7 
3—3% 
10-10% 
814-9 
8815 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zinc die cast, new 


New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 


Metallic Compounds 


COPPER SULPHATE: ip, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: 


delivered 


Ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 


Crude: 
Tacoma, barrels .........«sseeeeeees 4.2c 
TOO WHEE... ccc ccccccscnccvccsevces 2.6¢ 
Taoomne BUM ...cccccccccccccccccees 2.6c 


A Custom Processor Germanium 
Dioxide Price June 27-July 3 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
ee, COE: BEe nccceccveuss $158.50 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made, 

June avg. same as weekly above. 


Tri-State Concentrates 
Joplin, July 4, 1961 
(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead 


Per Ton 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 1, 1961, 
was 8.10c (US. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28c; No. 2 
heavy copper, 26c; light copper, 235%4c; 
refinery brass, 2434c. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point: (n) nomina) 


FERROCHROMIUM: Wb con- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 
(Cr) 
Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 
Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 
Charge chrome 
Refined chrome 58-65%... .....-.+++e+00+ 2le 


FERROCOLUMBIUM: Wb con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUOMANGANESE: Ib 
(a), (c), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:\b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed . 
Calcium Molybdate (CaO Mo0O3) 
lump, packed .. peeeeceeauet $1.63 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ip contained 
Si; (a), (c). (d) (50% Si) 


FERROTITANIUM: iow carbon 
~—Ib contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (nm) ........ $2.25 


FERROVANADIUM: ib Vv: (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 


high speed 


SILICOMANGANESE: jp: (a), 
(ce), (d). 
(1.5% C max 18-20% Si) .... 
(2% C max 15-1744% Si) 
(3% C max 12-1419% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn $96-99 
3% max Si, 19-21% Mn ........... $98-101 
3% max Si, 21-23% Mn .....$100.50-103.50 








N.Y. Commodity Exchange 





—s 
June- 





LEAD 





‘ 


July 


a. Jul 
uly Sept 
Bid 


July Sept 
July Bid Asked Bid Asked c Asked Bid 


Asked Bid Asked Bid ” 


29 30.63 30.65 30.83 30.83 10.00 10.15 10.15 10.30 11 
30 «430.49 30.57 30.69 30.70 117 10.15 10.28 10.32 11 
3 29.85 29.85 30.07 30.07 10.05 10.20 10.30 11 
4 - js 
5 30.00 30.03 30.23 30.25 149 10.08 10.25 10.30 11.30 11.08 
Tin trading suspended 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the 
: it ‘ T year for which th 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions seuueenl, 





13 11.20 11.09 11 
20 «11.20 11.10 11 
10 11.30 11.05 11 


1 
1 
2 


i 


11.15 
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